Financial Mathematics – Lesson 1A.11
Earning & Managing Money – Budgets
Name: _________________

1. What is a Budget?
2. Budgeting takes __________ , __________ , __________ , ___________ .
3. List two of the many principles of budgeting?
4. Go to ‘www.wesleymission.org.au/centres/creditline/Services/Fact%20 Sheets/100_Top_Tips.asp’ and list 8 of the financial tips that would be useful to you.

5. What items are budget busters?
6. Andrew has the budget below. Complete the savings entry.

	Monthly Income
	Monthly Expenditure

	Salary

Gift

Lawn Mowing Job


	$3000.00

$50.00

$700.00


	Mortgage

Telephone

Shopping

Transport

Insurance

Savings (Balance)
	$2000.00

$68.00

$500.00

$150.00

$50.00



	Total Income 
	$3750.00
	Total Expenditure
	$3750.00


a. What changes to income would you make to improve this budget?
b. What other expenditure items would you add to make this budget more livable?

7. Make your own budget on the sheet supplied.

Fortnightly Budget
Name: _______________

	Fortnightly Income
	Fortnightly Expenditure

	
	
	Savings (Balance)
	

	Total Income 
	
	Total Expenditure
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