Financial Mathematics – Lesson 1A.10
Earning & Managing Money – Gross & Net Pay
Name: _________________

1. What is Gross Pay?
2. What is Net Pay?
3. George’s net income is $1200/week and Mary’s net income is $1150/week.

a. Which person earns the most?

4. George (from question 3) deducts tax and 9% contributions to superannuation. 

Mary deducts tax, 6% superanuation and $65 for health fund.

a. How much tax does George pay?

b. How much superannuation does George pay?

c. Subtract George’s deductions from his gross pay to find his net pay.
d. How much tax does Mary pay?

e. How much super does Mary pay?

f. Subtract Mary’s deductions from his gross pay to find his net pay.

g. Who has the greatest take home pay? i.e. who has the greatest net pay?
5. What was the gross weekly income of the job you chose earlier? ______
a. How much tax did you pay?  _________

b. Calculate your superannuation at 6% of your gross wage.

c. How much is it to join the union? $ ___

d. If you contribute $15 to a health fund what is your net income?

6. A teacher earns $82000 p.a.

a. What is their gross weekly income? ______

b. How much tax do they pay?  _________

c. Calculate their superannuation at 6% of your gross wage.

d. How much is it to join the union? $ ___

e. If they contribute $55 to a health fund what is their net income?
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