Financial Mathematics – Lesson 1A.09E
Earning & Managing Money – Deductions-HELP
Name: _________________

1. What is HELP or HECS?
2. What is a HELP discount?
3. George pays $1700 off his $12 000 HELP debt. 

a. How much discount does he get?

b. How much does he have left on his HELP debt?

c. If the annual CPI to March 2010 is 2.6% how much will he owe after June 1st 2010?
	HELP repayment

income (HRI*)
	Repayment rate
	in the next financial year?


	Below $43,151
	Nil
	

	$43,151–$48,066
	4% of HRI
	

	$48,067–$52,980
	4.5% of HRI
	

	$52,981–$55,764
	5% of HRI
	

	$55,765–$59,943
	5.5% of HRI
	


d. If George earns $41 000 p.a. what is the minimum he will need to repay in t
4. Mary pays $2900 off her $52 000 HELP debt. 

a. How much discount does she get?

b. How much does she have left on her HELP loan?

c. If the annual CPI to March 2010 is 2.6% how much will she owe after June 1st 2010?

	HELP repayment 

income (HRI*)
	Repayment rate
	in the next financial year?


	$59,944–$64,919
	6% of HRI
	

	$64,920–$68,336
	6.5% of HRI
	

	$68,337–$75,203
	7% of HRI
	

	$75,204–$80,136
	7.5% of HRI
	

	$80,137 & above
	8% of HRI
	


d. She earns $82 000 p.a. what is the minimum he will need to repay in t

5. Who is the current Federal Education Minister?   _________________

6. Who is the current State Education Minister? __________________
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