Financial Mathematics – Lesson 1A.09A
Earning & Managing Money – Deductions - Tax
Name: _________________

1. What is Tax File Number (TFN)? (Google: TFN site: www.ato.gov.au)
2. Why is it important to have a TFN?

3. How do you get a TFN?
4. Download the weekly, fortnightly and monthly tax tables from the ato.gov.au site onto your computer. (Google: tax tables site:www.ato.gov.au)
5. Find the award you used earlier in the course and http://www.industrialrelations.nsw.gov.au/awards/controller.jsp
a. What is the award/occupation? __________________

b. Find the award wage for your occupation. $ __________

c. Is it weekly, fortnightly or monthly? ____________

d. Use the appropriate Tax Table to find PAYE tax. $ _______

e. What is their wage after tax? $ _______ per  _____ (period)
6. Find another award of a job that you are interested in after leaving school. 
a. What is the award/occupation? __________________

b. Find the award wage for your occupation. $ __________

c. Is it weekly, fortnightly or monthly? ____________

d. Use the appropriate Tax Table to find PAYE tax. $ _______

e. What is their wage after tax? $ _______ per  _____ (period)
7. Using the ‘Port Macquarie Base Hospital Professional Staff (State) Award’.
a. Nurse Counsellor – 9th year
i. What is their weekly wage? ______
ii. What is their PAYE tax? ______
iii. What is there after tax pay? ___________
b. Physiotherapists – 1st year
i. What is their weekly wage? ______
ii. What is their PAYE tax? ______
iii. What is there after tax pay? ___________
c. Resident  - 4th year
i. What is their weekly wage? ______
ii. What is their PAYE tax? ______
iii. What is there after tax pay? ___________
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