Financial Mathematics – Lesson 1A.05
Earning & Managing Money – Penalty Rates/Allowances
Name: _________________

1. What are penalty rates 
(http://www.industrialrelations.nsw.gov.au/Young_workers/Got_the_job/Penalities_allowances_and_loadings.html)

2. What are allowances? 
3. What are the penalty rates and allowances in the award you downloaded?

4. Explain what the following penalty rates and allowances involve and give an example of an occupation that goes with it.
a. Dirt:
b. Height:
c. Noise:
d. Site:
e. Entertainment:
f. Car, travel or transport allowances:
g. Tools, clothing or laundry:

h. Qualifications:

i. Supervisor:

5. A ship plumber earns $18.96 per hour. He is also paid a leading hand allowance for supervising 10 men of $1.32 per hour. 
a. How much does he get paid for a 40 hour week? 
b. How much more does he get paid for the week than the rest of his team?
6. A truck operator in a mine earns, up to and including  4.5 tonnes is paid $634 per week for a 38 hour week. (http://www.industrialrelations.nsw.gov.au/
awards/controller.jsp?awardCode=477&view=document) He is also paid a night shift allowance of $15.80 per week. What is his weekly income?
7. A beautician receives $660.95 a week plus a first aid certificate allowance of $10.30 and a laundry allowance of $5.95 per.
a. How much do they earn for a fortnight?

b. How much extra do they get for the year from the allowances?
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